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INDEPENDENT AUDITOR’S REPORT

To

Board of Trustees
iPartner India
New Delhi

Opinion

We have audited the accompanying Financial Statements of iPartner India which
comprise the Balance Sheet as at 315t March 2024, the Income & Expenditure and
Receipt and Payment Account for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give a true and fair view in conformity
with the accounting principles generally accepted in India:

a) In case of the Balance Sheet, of the state of affairs of the Trust as at 31t
March 2024;

b) In case of the Income and Expenditure for the year ended on that date;

c) In case of the Receipt and Payment Account for the year ended on that date;

Basis for Opinion

We conducted our audit in accordance with the Standards on Accounting (SAs)
issued by the Institute of Chartered Accountant of India. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the trust in
accordance with the Code of Ethics issued by the Institute of Chartered Accountant
of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of those charged with Governance for the Financial
Statements

Those charged with governance are responsible for the preparation of these
Financial Statements that give a true and fair view of the financial position and
expenditure of the trust in accordance with the accounting principles generally
accepted in India, including Accounting Standards, to the extent applicable,
prescribed by the Institute of Chartered Accountants of India. This responsibility also
includes maintenance of adequate accounting records for safeguarding of the assets
of the trust and for preventing and detecting frauds and other irregularities; selection




that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose for expressing our opinion on effectiveness of the trust
internal financial control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the trust ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if

1l\such disclosures are inadequate, to modify our opinion. Qur conclusions are
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based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the trust to cease to continue as
a going concern.

e FEvaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further to the comments in para’s above, we report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by
trust so far as it appears from our examination of those books.

c) The Balance Sheet, Income and Expenditure and Receipt and Payment
Account dealt with by this report are in agreement with the books of account.

d) In our opinion, the Balance Sheet, Income and Expenditure and Receipt and
Payment Account comply with the Accounting Standards, to the extent
applicable, as issued by the Institute of Chartered Accountants of India.

For KUMAR MITTAL & Co.
Chartered Accountants
FRN: 010500N

Amrish Gupta
(Partner)

M. No. 090553

UDIN: 24090553 Bk TxC i1y

Place: New Delhi
Date: 24 SEP 207k



iPARTNER INDIA
BALANCE SHEET AS AT 31st MARCH 2024
CONSOLIDATED ACCOUNT

AS AT 31.03.24 | AS AT 31.03.23
PARTICUL
ULARS Schedule |\ moUNT (Rs.) | AMOUNT (Rs.)
LIABILITIES
Corpus 1,000 1,000
Fixed Assets Fund (Contra) 1 4,72,752 2,68,856
Grants Account 2 23,57,618 16,05,876
Reserves & Surplus 4 70,26,714 43,81,849
TOTAL 98,58,084 62,57,580
ASSETS
Fixed Assets (Contra) 1 472752 2,68,856
Current Assets, Loans and Advances
Loans and Advances 5 12,06,221 1,94,000
Cash and Bank Balances 6 1,11,08,399 59,49,577
1,23,14,620 61,43,577
Less: Current Liabilities & Provisions 7 29,29,288 1,54,853
93,85,332 59,88,724
TOTAL 98,58,084 62,57,580

Significant Accounting Policies and Notes forming part of Financial statements (Schedule-8)

For KUMAR MITTAL & CO, For iPARTNER INDIA

Chartered Accountants
?%}/ (Trustees

FRN : 010500N

(Amrish Gupta )
Partner

M. No. 090553

Place: New Delhi

Date: 7 L SEP 2024




iPARTNER INDIA
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

CONSOLIDATED ACCOUNT
. AS AT 31.03.24 | AS AT 31.03.23

Parteyis SCHEDULE| ,\\ioUNT (Rs.) | AMOUNT (Rs.)
INCOME ;
Foreign Grants to the extent utilized 2 2,14,19,185 1,19,22,052
CSR Grants to the extent utilized 2 95,01,178 1,30,61,373
Government Grants to the extent utilized 2 2,98,166 -
General donations 31,33,506 19,63,879
Interest Income 2,15,763 2,45 310
Sale Proceeds of Fixed Assets 7,428 5,506
Profit on Sale of Fixed Assets 72 894

Total (A) 3,45,75,298 2,71,99,014
EXPENDITURE
Sub Grants for Projects under Relief to Poor 2A 44 06,100 1,34,27,031
Program Expenses 2A 1,53,93,534 89,43,093
Program Staff Salaries 2A 86,83,121 34,28,555
Admin Staff Salaries 2A 9,52,800 11,38,967
Administrative Expenses 2A 21,53,382 8,35,701
Assets Acquisition 2A 3,41,495 83,824

Total (B) 3,19,30,432 2,78,57,171
Surplus/(Deficit) (A-B) Carried to Balance Sheet 26,44,866 (6,58,157)

Significant Accounting Policies and Notes forming part of Financial statements (Schedule-8)

For KUMAR MITTAL & CO.
Chartered Accountants
FRN : 010500N

|
(Amrish Gupta )
Partner
M. No. 090553

e

(Trustees)




iPARTNER INDIA

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

CONSOLIDATED ACCOUNT
AS AT 31.03.24 AS AT 31.03.23
PARTICULARS SEHEDULE AMOUNT (Rs.) AMOUNT (Rs.)
Opening Balances
Cash at Bank 59,49 577 1,46,14,134
Sub. Total 59,49,577 1,46,14,134
Receipts
Foreign Grants 2 2,07,47,544 46,69,149
CSR Grants 2 1,00,00,000 1,27,00,000
Government Grants 2 2,50,000 -
General Donations 31,33,508 19,63,879
Other Income - 7,83,765
Bank Interest Received 2,48,584 3,88,074
Sale of Fixed Assets 7,500 6,400
Sub. Total 3,43,87,134 2,05,11,267
Total (A) 4,03,36,711 3,51,25,401
Payments
Sub Grants for Projects under Relief to Poor 2B 44,18,906 1,34,14,225.0
Program Expenses 2B 1,37,38,126 90,64,589.0
Program Staff Salaries 2B 77,73,964 46,65,424.0
Admin Staff Salaries 2B 8,53,750 11,26,327.0
Administrative Expenses 2B 21,12,431 8,21,434.7
Purchase of Assets 2B 3,31,135 83,824.0
Total (B) 2,92,28,312 2,91,75,824
Closing Balances
Cash at Bank 1,11,08,399 59,49,577
Sub. Total 1,11,08,399 59,49,577
TOTAL 4,03,36,711 3,51,25,401

Significant Accounting Policies and Notes forming part of Financial statements (Schedule-8)

For KUMAR MITTAL & CO.
Chartered Accountants
FRN : 010500N

(Amrish Gupta )
Partner
M. No. 080553

Place: (Newﬂl:r)elhi
Date: 7 & SEP 2024

For iPARTNER\N

L
%
(Trustees)
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iPARTNER INDIA
CONSOLIDATED ACCOUNT

FUND BALANCE SCHEDULE -3
Fund .
Parti Opening Created Furd U.tlhsed Un-spent Fund
articulars . during
Balance during Balance
the year
the year
Rakshan Project and Livelihood Fund - - - -
TOTAL - - - -
Previous Year 12,04,138 - 12,04,138 -
| RESERVES AND SURPLUS SCHEDULE -4
Particulars As at As at
31.03.2024 31.03.2023
Opening Balance 35,59,669 42 17,826
Addition during the year 26,44 866 (6,58,157)
Sub Total 62,04,535 35,59,670
Sustainability Fund
Opening Balance 8,22,179 8,22,179
Addition during the year - -
Sub Total 8,22,179 8,22,179
TOTAL 70,26,714 43,81,849
| LOANS AND ADVANCES SCHEDULE -5
; As at As at
VR 31.03.2024 31.03.2023
Rent Security 75,600 34,000
TDS Recoverable 87,085 87,085
Grant Balance Receivable 9,39,906 -
Prepaid Expenses 1,03,629 72,915
TOTAL 12,06,221 1,94,000
CASH & BANK BALANCES SCHEDULE -6
Particulars Asat Agal
31.03.2024 31.03.2023
FCRA Bank Accounts
SBI FCRA (xxxxxxx8831) 20,08,023 2,891
Axis Another FCRA (xxxxxxx0835) - 28,107
Kotak Sub-FCRA (xxxxxxx3253) 1,85,297 15,09,211
SCBL Sub-FCRA (xxxxxxx5779) 1,195 -
SCBL Sub-FCRA (xxxxxxx7819) 26.09,711 32,221
48,04,226 15,72,430
Local Bank Accounts
Axis Bank (oxxaxxxx9444) (Closed) - 62,236
Kotak Mahindra Bank (xxxxxxx7501) 56,28,303 38,50,241
Kotak Mahindra Bank (xxxxxxx7525) (Closed) - 3,65,706
Kotak Mahindra Bank (xxxxxxx7600) (Closed) - 98,964
Standard Chartered Bank (xxxxxxx5760) 6,75,870 -
63,04,173 43,77,147
TOTAL 1,11,08,399 59,49,577
CURRENT LIABILITIES SCHEDULE -7
Particulars foral As at
31.03.2024 31.03.2023
Audit Fees Payable 1,35,000 81,000
TDS Payable 1,168,243 60,418
Expenses Payable 19,26,457 13,435
Provision for Gratuity Payable 36,588 -
Scholarship Payable = 7,15,000 -
TOTAL  [*{new pEh) =) 29,29,288 1,54,853 |7
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iPARTNER INDIA, NEW DELHI

SIGNIFICANT ACCOUNTING POLICIES AND SCHEDULES FORMING PART
OF ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2024

SIGNIFICANT ACCOUNTING POLICIES
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The financial statements of the Trust have been prepared under the historical
cost convention on the accrual basis of accounting and in accordance with the
applicable accounting standards issued by the Institute of Chartered Accountants
of India and the Generally Accepted Accounting Principles (GAAP) in India.

Donations/ Contributions are accounted for on receipt basis.

Grants given are accounted for as expenses and unutilized grants; if any are
accounted as income in the year the same are received back. Over utilized Sub
Grants if any are accounted for as payable.

Restricted Grants are accounted for as Income to the extent utilized.

Fixed Assets acquired are directly charged to expenses account and stated in
the Balance Sheet through Fixed Assets Fund Account.

However; to present a more realistic picture of value of assets appearing in the
Balance Sheet, depreciation at the rates provided in the Income Tax Rule, 1962
is being reduced from the cost of fixed assets on the written down value method.
Written down value of assets so arrived at is shown as both the assets & liability
side of Balance Sheet.

Provisions are recognized when the Trust has a present obligation as a result of
a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and reliable estimate can be
made of the amount of the obligation.

Fines/Penalties on account of non-deduction/late deduction of tax at sources or
any other statutory compliance are accounted for in the year, they are
raised/finally settled.
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B. NOTES TO ACCOUNTS

4 The Trust has obtained registration u/s 12A (a) of the Income Tax Act and also
obtained approval for exemption of donations to it u/s 80G of the Income Tax Act,
1961 and under Foreign Contribution (Regulation) Act 2010. Thereafter 12A and
80G were renewed vide unique registration numbers AAATI7630QE20214 and
AAATI7630QF20214 respectively on 31st May, 2021 and FCRA vide
communication dated 08" January 2024 effective from 01t April 2024 for a
period of five year.

2. Receipt & Payment account of the trust has been prepared on the basis of sum
actually paid as per amendment in Section 10 via Finance Bill, 2022.

3 The Trust has discarded the air conditioner of Rs. 23,175 having WDV of Rs.
7,428 respectively at Rs. 7,500. The necessary adjustment entries have been
passed in Fixed Assets and Fixed Assets Fund.

4, The trust continues to monitor the pandemic for any material change that may
have significant impact on its activities or financial position.
5 Previous year figures have been regrouped and reclassified wherever considered
necessary.
For KUMAR MITTAL & CO. For & On behalf of
Chartered Accountants iPARTNER INDIA
FRN: 010500N
r{“\
Vv e
(Amrish Gupta) (Trustees)
Partner
M.No. 090553

Place: New Delhi
Date; 24 SEP 2024



